BY-LAWS OF THE
FOREST GATE HOMEOWNERS’® ASSOCIATION, INC.

ARTICLE I
PURPOSES AND POWERS

The Association shall be responsible for the general management of the Property and
shall have all of the powers to perform, and shall be responsible to perform, all of the obligations
provided in the Amended and Restated Declaration. Further, the Association shall have all
powers now or hereafter granted by the General Not For Profit Corporation Act of the State of
Illinois, which shall be consistent with the purposes speclﬁed herein and in the Amended and
Restated Declaration.

ARTICLE II
OFFICES

2.01 Registered Office. The Association shall have and continuously maintain in this
State a Registered Office and a Registered Agent whose office may be identical with such
Registered Office. The Association may have other offices within the State of Illinois as the
Board of Directors may from time to time determine.

2.02 Principal Office. The principal office of the Association shall be mrtaally
maintained in Oak Brook, Iilinois.

ARTICLE IIT
MEMBERS

3.01 Members. Every person or entity who is a record owner of a fee or undivided
fee interest in any Cluster Home Lot, which is subjected by (covenants of record to assessments)
the Association, shall be a Member of the Association (hereinafter “Member”). The foregoing is
not intended to include persons or entities who hold an interest merely as security for the
performance of an obligation. Membership shall be appurtenant to and may not be separated
from ownership of any Cluster Home Lot (or lot which is subject to an assessment by the
Association). Ownership of such Cluster Home Lot shall be the sole qualification of
membership.

3.02 Voting Rights. There shall be one person with respect to each Cluster Home
Lot who shall be entitled to vote at any meeting of the Owners. Such Member shall be an Owner
of a Cluster Home Lot or may be some person designated by an Owner to act as a proxy on the
Owner’s behalf in writing to the Board said proxy shall be revocable at any time by actual notice
to the Board of the death or judicially declared incompetence of any designator, or by written
notice to the Board by the Owner or Owners. Any and all Owners of a Cluster Home Lot, and
their designee, if any, may be present at any meeting of the Members, but only the Member of
the Cluster Home Lot may vote or take any other action as a Member either in person or by
proxy. Each Member shall have one vote per Cluster Home Lot for each director to be elected in

Version 6-30-07 marked 1






